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14 Managing your wealth 15determining your legacy

LAST WILL AND TESTAMENT

THIS WILL dated the [date] day of the month [month], Two Thousand and Nine (2009) is made by me, [your 
name, address and other identifying details].

1. 	I  revoke all former Wills and testamentary dispositions made before the date first above written.

2. 	I  appoint my husband/wife, [your spouse’s name and identifying details] as the sole Executor/Executrix 
of my Will.

3. 	S ubject to the payment of my just debts, if any, executorship expenses, funeral and testamentary 
expenses, I GIVE DEVISE AND BEQUEATH all my real and personal property whatsoever and wheresoever 
situate to my husband/wife, [spouse’s name], absolutely.

4. 	I n the event that my husband/wife, [spouse’s name], shall predecease me or does not survive me by 
thirty (30) days then and only then Clauses 5 to 9 inclusive hereof shall have effect. 

5.	I  appoint as my Executor and Trustee, [executor and trustee’s name and identifying details], of [executor 
and trustee’s address], but if he/she should predecease me or is unable to assume the appointment, 
I then appoint [alternate executor and trustee’s name and identifying details] of [alternate executor and 
trustee’s address] to act in his/her place as my Executor and Trustee.

6. 	I  appoint [appointee’s name and identifying details] of [appointee’s address] to be the guardian of my 
lawful children, namely: 

	 a) Your first child’s name
	 b) Your second child’s name

7. 	I  give my [details of treasured possession] to my good friend, [good friend’s name].

8. 	 My Executor shall hold the rest and residue of my estate, both real and personal of whatsoever kind and 
wheresoever situate on trust, either to retain or sell it on the following trusts:	

	 a) to pay my just debts, executorship expenses and funeral and testamentary expenses;

	 b) subject thereto, for all my lawful children, namely [your first child’s name and your second child’s name] in 
equal shares provided they shall respectively attain the age of twenty-one (21) years. 

	 c) in the event that any of the beneficiaries named in Clause 8(b) fails to survive me or does not attain a 
vested interest then his or her share shall be given to the surviving beneficiary.

9. 	 My Executor may, at any time and from time to time raise the whole or any part of the capital and/or 
income of the contingent expectant share of any minor beneficiary hereunder and apply the same for 
the advancement maintenance and education or otherwise howsoever for the benefit of such minor 
beneficiary.

10. In this Will, the expression “Executor/Executrix” shall include the Trustee for the time being of this Will 
and the trusts arising under it. 

IN WITNESS WHEREOF I have hereunto set my hand the day and year first above written.

SIGNED by the Testator, [your name],		
as his last Will in the presence of us present	
at the same time who at his request in his	
presence and in the presence of each other	
have hereunto subscribed our names	
as witnesses:			 

				  
(Name of Witness) 				    (Name of Witness) 

A sample will
This is an example of a basic will that could be made out by an individual who is married 

with two children:

will try to appoint a next-of-kin to take care 

of the estate, it may not be the person you 

would have chosen if you were still alive. 

The court can only make an assumption 

of what a person’s intentions are; the 

decisions it makes may not reflect those 

intentions if there’s no will, and somebody 

dear to you may be overlooked. 

Take, for instance, a man who is 

married with children. If he dies without 

a will, under intestacy laws in Singapore, 

for example, half the estate would go to 

the wife and the rest to the children. If the 

deceased had elderly parents, they would 

have been left out of the distribution. 

In Malaysia, such a situation would 

not surface as surviving parents would 

be allotted 25 per cent, the spouse 25 

per cent and the children 50 per cent if 

a person dies intestate. Under intestacy 

laws in most jurisdictions, there are also 

usually no provisions for live-in partners, 

adopted or step-children, disabled siblings 

or older relatives who were your guardians 

when you were young, and to whom you 

might want to leave something.

In other words, while your loved ones 

may have a claim to your assets, it takes a 

valid will to protect their rights.

Besides the financial inheritance, you 

can specify roles such as who will be the 

trustee of your estate, that is, the person 

who will be legally responsible for holding 

and managing assets on behalf of your 

beneficiaries. If you have children, you can 

also specify who will be the legal guardian 

responsible for your children’s upbringing 

should the unexpected happen to you and 

your spouse. You may want, for example, 

to appoint someone who is good with 

money matters to handle the financial 

aspects of the estate, and choose 

somebody else who knows the family well 

to be the guardian of your children.

Besides a personal will, you can also 

have one jointly written with your spouse 

or somebody whom you are close to. 

Such a document is known as a mutual 

will. Mutual wills are identical wills made 

by both parties whereby one names the 

other as executor (the person who will 

carry out the provisions of the will) and 

beneficiary. 

You would probably want to have a 

common disaster clause inserted for such 

wills as legal protection if both parties are 

killed in the same accident or die within 

months of each other. If not, should the 

surviving spouse die within a certain 

time-frame, for example, 30 days in some 

countries, the estate is deemed to have 

passed on twice. And hence, the eventual 

heirs will have to pay double the estate tax 

in these jurisdictions.

If you have assets such as real estate 

or shareholdings in different countries, 

you may want to consider making multiple 

wills to expedite the probate process 

in the different jurisdictions. In such a 

case, you would write a separate will 

(Your Name)




